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3UHVVHPLWWHLOXQJ�
+HLGHOEHUJ������-XQL������
�
�
,PPHU�PHKU�:LVVHQVFKDIW�LQ�GHQ�0HGLHQ�EHL�VLQNHQGHU�
4XDOLWlW�
�
'HU� 9HUHLQ� GRSSHONHNV� H�9�� SUlVHQWLHUWH� � EHLP� :RFKHQHQGVHPLQDU�
ÄhEHU:LVVHQ³� QDPKDIWH� 5HIHUHQWHQ� ]XP� 7KHPD� :LVVHQVFKDIWV�
MRXUQDOLVPXV�:LVVHQVFKDIWV�35�I�U�6WXGLHUHQGH�LP�5KHLQ�1HFNDU�.UHLV�
 

+HLGHOEHUJ�±�'LH����0HGLHQZHUNVWDWW�YRP�����±�����-XQL�ZLGPHWH�VLFK�GHU�
LPPHU�EHOLHEWHU�ZHUGHQGHQ�:LVVHQVFKDIWVEHULFKWHUHUVWDWWXQJ�LQ�GHQ�
0HGLHQ��,P�%OLFNSXQNW�GDEHL�VWDQG�GLH�4XDOLWlW�YRQ��:LVVHQVFKDIWVEHULFKWHQ�
EHL�SULYDWHQ�XQG�|IIHQWOLFK�UHFKWOLFKHQ�6HQGHUQ�XQG�DQGHUHQ�0HGLHQ��,QV�
JHVDPW�NDPHQ�HWZD�����=XK|UHU�]XU�3RGLXPVGLVNXVVLRQ�DP�)UHLWDJ�$EHQG�
XQG�]X�GHQ�9RUWUlJHQ�YRQ�$5'�)LOPHPDFKHU�0DXULF�3KLOLS�5HP\�XQG�3URI��
-�UJHQ�)DOWHU��'LH�0HGLHQZHUNVWlWWHQ�GHV�+HLGHOEHUJHU�9HUHLQV�GRSSHONHNV�
VHW]HQ�VLFK�DXV�|IIHQWOLFKHQ��3RGLXPV���GLVNXVVLRQHQ�XQG�HLQHP�
]ZHLWlJLJHQ�3UD[LV�:RUNVKRS�I�U�6WXGLHUHQGH�]XVDPPHQ���
�
3RGLXP�XQG�9RUWUlJH�
'HQ�$XIDNW�]XU�0HGLHQZHUNVWDWW�ELOGHWH�GLH�3RGLXPVGLVNXVVLRQ�]XP�7KHPD�
Ä'DV�IXOPLQDQWH�&RPHEDFN�GHU�:LVVHQVFKDIWHQ�LQ�GHQ�0HGLHQ³��-RDFKLP�
%XEODWK��3URGX]HQW�XQG�0RGHUDWRU�GHU�=')�:LVVHQVFKDIWVVHQGXQJHQ�
�$EHQWHXHU�)RUVFKXQJ��XQG��'LH�.QRII�KRII�6KRZ��EH]HXJWH�GHQ�]XQHKPHQ�
GHQ�4XRWHQ�'UXFN�DXFK�DXI�GDV�|IIHQWOLFK�UHFKWOLFKH�)HUQVHKHQ��'HVKDOE�
HQWVFKLHGHQ�VLFK�VHLQHU�$QVLFKW�QDFK�GLH�$QVWDOWHQ�I�U�HKHU�SRSXOlU�DXIJH�
PDFKWH�6HQGXQJHQ�XQG�YHUVFK|EHQ�GLH�DQVSUXFKVYROOHUHQ�)RUPDWH�DXI�
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3OlW]H�QDFK����8KU��'HU�/HLWHU�GHV�)DFKEHUHLFKV�:LVVHQVFKDIWVMRXUQDOLVPXV�
DP�,QVWLWXW�I�U�3XEOL]LVWLN��XQG�.RPPXQLNDWLRQVZLVVHQVFKDIW�GHU�)8�%HUOLQ��
3URI��:LQIULHG�*|SIHUW��HUJlQ]WH��GLH�VHUL|VH��DXVI�KUOLFKH�%HULFKWHUVWDWWXQJ�
�EHU�7KHPHQ�DXV�0HGL]LQ��3K\VLN��%LRORJLH�HW�DO��IULVWH�LQ�GHQ�PHLVWHQ�
0HGLHQ�QDFK�ZLH�YRU�HLQ�1LVFKHQGDVHLQ��3URIHVVRU�:HUQHU�:��)UDQNH�/HLWHU�
GHU�$EWHLOXQJ�=HOOELRORJLH�DP�'HXWVFKHQ�.UHEVIRUVFKXQJV]HQWUXP��'.)=���
+HLGHOEHUJ�EHNODJWH��GDVV�GLH�)RUVFKXQJ�]X�RIW�GHP�,PSHUDWLY�GHV�
1XW]ZHUWHV�XQWHUZRUIHQ�ZHUGH���
�
'LUHNW�DXV�GHP�6WXGLR�LQ�GHQ�+|UVDDO�NDP�GHU�3URGX]HQW��$XWRU�XQG�5HJLV�
VHXU�0DXULFH�3KLOLS�5HP\��EHNDQQW�X�D��GXUFK�Ä+LWOHUV�+HOIHU³��Ä9DWLNDQ³�XQG�
Ä0\WKRV�5RPPHO³��'XUFK�VHLQHQ�XQPLWWHOEDUHQ�3UD[LVEH]XJ�HUIXKUHQ�GLH��
6WXGHQWHQ�VHKU�SODVWLVFK��ZLH�KLVWRULVFKH�7KHPHQ�PHGLDO�XPJHVHW]W�ZHUGHQ�
N|QQHQ��6HLQH�HUVWH�5HJHO�I�U�,QWHUYLHZV�PLW�=HLW]HXJHQ�HWZD�ODXWHW��9RU��
KHU�QLFKW�PLW�LKQHQ�VSUHFKHQ��VRQVW�KDEHQ�VLH�GLH�LQWHUHVVDQWHVWHQ�*H�
VFKLFKWHQ�VFKRQ�HU]lKOW��EHYRU�GLH�.DPHUD�QRFK�OlXIW���
'HU�YRU�DOOHP�YRQ�VHLQHQ�$XIWULWWHQ�EHL��6DELQH�&KULVWLDQVHQ��EHNDQQWH�3ROL�
WRORJH�3URI��-�UJHQ�)DOWHU�YRQ�GHU�8QL�0DLQ]�EHULFKWHWH�YRQ�VHLQHU�5ROOH�DOV�
:LVVHQVFKDIWOHU�LQ�GHQ�0HGLHQ��(U�DUEHLWH�DOV�6DFKYHUVWlQGLJHU�LP�+LQWHU�
JUXQG�XQG�VHL�DOV�,QWHUYLHZSDUWQHU�RGHU�DOV�7HLOQHKPHU�LQ�3ROLW�7DONVKRZV�
JHIUDJW�ZHJHQ�VHLQHU�Ä2EMHNWLYLWlW³��6HLQ�=LHO�VHL�HV�VWHWV��XQSDUWHLLVFK�]X�
VHLQ�XQG�GLHV�ZHUGH�YRQ�3ROLWLNHUQ�MHJOLFKHU�&RXOHXU�UHVSHNWLHUW��'XUFK�
VHLQH�$UEHLW�VHL�VHLQ�9HUVWlQGQLV�YRQ�3ROLWLN�JUDYLHUHQG�YHUlQGHUW�ZRUGHQ��
HUOlXWHUWH�HU��'HQQ�MHQVHLWV�GHV�|IIHQWOLFKHQ�6WUHLWV��GHU�]X�HLQHU�'HPRNUD�
WLH�JHK|UH��JHEH�HV�XQWHU�3ROLWLNHUQ�ZHLWH�)HOGHU��DXI�GHQHQ�.RQVHQV�EH�
VWHKH���
�
'LH�:RUNVKRSV�
9LHO�3UD[LV�VWDQG�I�U�GLH�HWZD����6HPLQDUWHLOQHKPHU�LP�9RUGHUJUXQG�DQ�
EHLGHQ�:HUNVWDWW�7DJHQ�DXI�GHP�3URJUDPP��)�U�LQVJHVDPW����(XUR�
7HLOQDKPHJHE�KU�LQNOXVLYH�6HPLQDUPDWHULDO�OHUQWHQ�GLH�6WXGLHUHQGHQ�GHU�
*HLVWHV���6R]LDO��XQG�1DWXUZLVVHQVFKDIWHQ�MRXUQDOLVWLVFKH�6WLOIRUPHQ�NHQQHQ�
XQG�WUDLQLHUWHQ��ZLH�PDQ�I�U�0HGLHQ�UHFKHUFKLHUW��LQWHUYLHZW�XQG�VFKUHLEW��
)�U�GUHL�XQWHUVFKLHGOLFKH�=�JH�NRQQWHQ�VLFK�GLH�6WXGLHUHQGHQ�HQWVFKHLGHQ��
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'LH�*HLVWHVZLVVHQVFKDIWOHU�NRQ]HQWULHUWHQ�VLFK�XQWHU�GHU�/HLWXQJ�GHV�)$=�
/LWHUDWXUFKHIV�+XEHUW�6SLHJHO�DXI�GLH�/LWHUDWXUNULWLN��+LHU�EHZHUWHWHQ�GLH�
6WXGLHUHQGHQ�)$=�.ULWLNHQ�XQG�HQWZLFNHOWHQ�QHXH�hEHUVFKULIWHQ�XQG�OHUQWHQ�
DXI�GLHVH�:HLVH��ZDV�HLQH�JXWH�.ULWLN�DXVPDFKW����
%HL�GHQ�1DWXUZLVVHQVFKDIWHQ�VWDQGHQ�-RXUQDOLVPXV�XQG�35�DXI�GHU�$JHQGD��
-|UJ�*|SIHUW��:LVVHQVFKDIWVMRXUQDOLVW�XQG�-RXUQDOLVPXV�'R]HQW�DQ�GHU�
(YDQJHOLVFKHQ�$NDGHPLH�LQ�:LWWHQEHUJ��WUDLQLHUWH�,QWHUYLHZ�XQG�:LVVHQ�
VFKDIWVEHULFKW��%HL�HLQHU�([NXUVLRQ�DP�6DPVWDJ�0RUJHQ�KDWWHQ�GLH�6WXGLH�
UHQGHQ�LP�%LR/DE�GHU�/DQGHVVWLIWXQJ�%DGHQ�:�UWWHPEHUJ�]XP�7KHPD�Ä*H�
QHWLVFKHU�)LQJHUDEGUXFN³�UHFKHUFKLHUW�XQG�VSlWHU�GLH�*HOHJHQKHLW��LQ�HLQHU�
NOHLQHQ�3UHVVHNRQIHUHQ]�]ZHL�:LVVHQVFKDIWOHU�]X�EHIUDJHQ��'LH�35�,QWHUHV�
VHQWHQ�OHUQWHQ�DQ�]ZHL�:HUNVWDWW�7DJHQ��ZLH�Ä6WRULHV³�HU]lKOW�ZHUGHQ��XP�
:LVVHQVFKDIWVUHGDNWHXUHQ�7KHPHQ�DQELHWHQ�]X�N|QQHQ��'R]HQWLQ�%LUJLW�
*ROGHQERZ�YRQ�:DJJHQHU�(GVWURP��Ä:HQQ�6LH�HLQ�ZLVVHQVFKDIWOLFKHV�
7KHPD�NRPPXQL]LHUHQ�ZROOHQ��LVW�GLH�HUVWH�)UDJH�GHU�5HGDNWHXUH��C:R�LVW�
GLH�6WRU\C³��'LHV�EHGHXWH��VR�*ROGHQERZ��VLFK�YRUDE�JHQDX�*HGDQNHQ�]X�
PDFKHQ��ZLH�HLQ�ZLVVHQVFKDIWOLFKHV�7KHPD�DXI]XEHUHLWHQ�VHL��,P�EHVWHQ�
)DOOH�VR��ZLH�HV�GHU�:LVVHQVFKDIWVUHGDNWHXU�VHOEVW�VFKUHLEHQ�Z�UGH��
$EVFKOLH�HQG�HUIXKUHQ�GLH�6WXGHQWHQ��ZHOFKH�%HUXIVSHUVSHNWLYHQ�VLFK�LQ�
:LVVHQVFKDIWV�-RXUQDOLVPXV�XQG��35�KHXWH�ELHWHQ�XQG�ZLH�PDQ�VLFK�DP�
EHVWHQ�DXI�HLQHQ�-RE�LQ�GHQ�0HGLHQ�YRUEHUHLWHW��'LH�0HGLHQZHUNVWDWW�
hEHU:LVVHQ�ZXUGH�XQWHUVW�W]W�GXUFK�GHQ�&KHPLHYHUEDQG�%DGHQ�
:�UWWHPEHUJ��GLH�35�$JHQWXU�:DJJHQHU�(GVWURP�XQG�5RFKH�'LDJQRVWLFV��
0DQQKHLP��
�
'HU�9HUHLQ�ÄGRSSHONHNV�H�9�³�DQ�GHU�8QLYHUVLWlW�+HLGHOEHUJ�����
'HU�+HLGHOEHUJHU�9HUHLQ��GRSSHONHNV�H�9���]XU�)|UGHUXQJ�GHV�MRXUQDOLVWLVFKHQ�
1DFKZXFKVHV�DQ�GHU�8QLYHUVLWlW�+HLGHOEHUJ�ZXUGH�LP�6HSWHPEHU������YRQ�
HKHPDOLJHQ�5HGDNWHXUHQ�GHU�+HLGHOEHUJHU�6WXGHQWHQ]HLWXQJ��UXSUHFKW��JHJU�QGHW��
(LQPDO�SUR�6HPHVWHU�YHUDQVWDOWHW�GHU�9HUHLQ�HLQ�:RFKHQHQGVHPLQDU��EHL�GHP�±�
MHZHLOV�XQWHU�HLQHP�DQGHUHQ�7KHPD���SUDNWLVFKH�hEXQJHQ�]XU�$UEHLW�LQ�GHQ�0HGLHQ�
LP�0LWWHOSXQNW�VWHKHQ��
�
:HLWHUH�$XVN�QIWH��
GRSSHONHNV�H�9��
ZZZ�GRSSOHNHNV�HY�GH�
+DUDOG�1LNRODXV�
&KULVWRSK�(FNHQ�

7HOHIRQ������������������
7HOHID[�������������������
(�0DLO��LQIR#GRSSHONHNV�HY�GH�
�


